
 

 

CERTIFICATE REPORT             August 2022 

 

ACCU 

 

ACCU prices recovered modestly this month. 

The spot market opened 25 cents lower, at $27.75, but then proceeded to rally. We reached a high of $29.00 

mid-month before a further decline to finish at $28.50 on turnover of 438,000 certificates. 

Forward trading saw 155,000 ACCUs deal for delivery in September and December this year and July 2023. 

These deals were struck based on the prevailing spot price with an uplift of around 4% for the cost of carry. 

 

 

 

 

 

 



NSW ESCs 

 

ESC creation rose this month while market prices were a little higher. 

New certificate registrations totalled 377,800 over double last month’s total. 

Spot trading commenced $1.00 higher, at $33.75, but the price began to slide lower from there. The market 

hit a low of $33.00 before recovering again to close at $ 33.30 on turnover of 159,000 ESCs. 

The forward market saw 150,000 certificates trade for delivery from October this year to August 2023.                                                                      

                                                                                

 

       

 



 

    

 

 

    

      

   



Renewable Energy Certificates 

LGC prices rallied strongly this month as the market anticipates a rush to buy certificates by firms attempting 

to meet net zero obligations. 

The spot price opened at $51.10, a rise of 10 cents. From there an unrelenting surge of buying saw the price 

rise every day to eventually close at $58.75 on volume of 553,000 certificates. 

This buying activity in the spot market was also evident in forward markets will all periods rising substantially 

on large volume. 

Calendar 2022 closed $8.20 higher at $60.00 on turnover of 690,000 LGCs. Calendar 2023 rose the most, up 

$9.75 to close at $48.10 on turnover of 945,000 certificates. Calendar 2024 – up $9.40 to $41.50 on 950,000. 

Calendar 2025 – up $7.50 to $36.95 on 990,000 LGCs. Calendar 2026 – up $5.00 on 320,   and Calendar 2026 – 

up $6.00 to $32.00 on turnover of 185,000 certificates. 

 

        

 

                                                                                                                                                                                                                                                      

 

 



 

 

 

                                                                                                                                                       

Small Technology Certificates (STC) 

 

STC creation rose while prices continued to trade near the Clearing House Cap as the deficit there 

reduces very slowly. 

New certificate registration rose to 3.49  million. 

The spot market saw 112,000 STCs trade at $39.90. 

In the forward market 752,000 certifiates traded for delivery from December this year to July 2023. 

Dels settling for 2022 compliance dealt at $39.95 while those for 2023 were a little lower, at $39.65. 

 

 

 

 

 

 



 

                                                         VIC VEECs 

VEEC prices rose this week as creation was slightly lower than last month. 

New registrations came in at 521,000 this month as the creation of certificates for Refrigerated 

Cabinets continues to decline. 

The spot price jumped at the open with the first trade struck at $70.25, $1.25 higher than last week’s 

close. The price declined steadily from there, however, and reached a low of $66.75 before rallying 

once more to close at $69.25 on turnover of 110,000 VEECs. 

The forward market saw 280,000 certificates trade for delivery from late August this year to 

December 2024. The curve sloped upwards with deals for settlement in 2023 attracting a premium 

of 50 over the spot price in the first quarter, rising to $2.00 for those settling in 2024.  

 

 

   

 



 

 

    

 

                                                                                                                                                                                                                                                                                                                                                                                   

    


