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CERTIFICATE REPORT 03/12/2021

NSW ESCs

ESC creation leapt this week while certificate prices rallied.
New certificate registrations tripled to 106,200.

Spot trading opened 15 cents lower that last week’s close, at $35.80 but quickly recovered ground. Then,
following the lead of the VEEC market, the price started to climb, closing at the high of $36.25 on turnover

of 100,000 ESCs.

In the forward market 75,000 certificates traded for delivery between March and July 2022. These trades
attracted a premium of around 30 cents over the prevailing spot price at the time

ESC Outstanding Vs Surrender Target 2021

Unsurrendered Certs

ESC 2021 creation Vs required to meet target
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Rolling 3 Month Average Weekly Creation

Weekly ESC Creation

100 Day Moving Average Spot Price (RHS)

Weighted Average Weekly Price (RHS)
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Renewable Energy Certificates

LGC prices were little changed this week on subdued volume.

The spot market opened at $41.50 and inched higher throughout the week to close at $42.00 on turnover of
85,000 LGCs.

Calendar 2021 (February 2022 Delivery) opened at $41.65, a drop of 35 cents from last week. However the
price recovered from there and it gradually moved higher, closing at an unchanged $42.00 on volume of
105,000 certificates.

Calendar 2022 traded 70,000 LGCs at $39.75 for a gain of 15 cents. Calendar 2023 dropped 25 cents, dealing
15,000 LGCs at $36.50. Calendar 2024 also shed 25 cents, trading 35,000 certificates at $30.75. Calendar 2025
was another period down 25 cents as it saw 50,000 LGCs trading at $21.25. Calendar 2026 gained 50 cents,
dealing 25,000 certificates at $17.25.
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Small Technology Certificates (STC)

STC creation fell back this week as prices were barely moved.
New certificate registrations totalled 887,600.

The spot market opened at an unchanged $39.05 and continued trading at that level for most of the
week. The last deal for the week, however, was struck at $39.00. Turnover was reported as 325,000
STCs.

The forward market was quiescent with only 20,000 certificates trading for delivery from January to
April 2022. These deals were struck at $39.15,a 5 cents drop from last week.

Weighted Average Weekly STC Price 2017 - 2021
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VIC VEECs

VEEC creation rose while certificate prices rallied strongly.
New VEEC registration totalled 152,700 this week.

It was ironic that in a week that saw the largest creation figures since the first week of August, fears
of yet more restrictions on the news of yet another variant of the Flu To End The World caused a
major move upward in certificate prices rather than the fall that would have been more likely
otherwise.

The first spot trade was at $74.00, a rise of $1.20 from the prior close, and VEEC prices continued to
move strongly higher from there, closing at the high of $78.30 on turnover of 95,000 certificates.

The forward market was frenetic with 625,000 VEECs dealing for delivery from January to December
next year. The curve shifted continuously throughtout the week but by Friday it was completely flat
with $78.30 being the price traded for every maturity.
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Weekly VEEC Data
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Weekly VEEC Creation - Rolling 3 Month Average Weekly Creation
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Weekly Traded Spot Volume
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