
 

 

CERTIFICATE REPORT             26/11/2021 

 

NSW ESCs 

 

ESC creation fell back to earth this week while certificate prices advanced slightly. 

New certificate registrations dropped to 38,500. 

Spot trading opened at an unchanged $35.80 and the price inched higher from there to a mid-week zenith at 

$36.00 before the last trade for the week was struck at $35.95. Turnover was reported as 104,000 ESCs. 

There were no forward trades reported.            

                                                                            

                                                            

                                              



                        

                                          

     
                 

     



 

Renewable Energy Certificates 

 

LGC prices closed mostly higher this week. 

The spot market opened unchanged at $41.50 and the price gradually increased throughout the week, closing 

at the high of $42.00 on turnover of 121,000 certificates. 

Calendar 2021 (February 2022 Delivery) opened at last week’s closing level of $41.50 and it, too, advanced 

continuously to a final trade at $41.85.  Subsequent trading in the spot market puts the closing level around 

$42.00, a rise of 50 cents. Volume was reported as 90,000 LGCs. 

Calendar 2022 opened at $39.50 and rose to a high of $39.85 before closing at $39.60, a 10 cent increase on 

turnover of 80,000 certificates. Calendar 2023 added 25 cents, opening at $36.50 and closing at $36.75 on 

volume of 70,000 LGCs. Calendar 2024 was the biggest mover, gaining 65 cents to finish at $31.00 on the 

week’s biggest volume of 130,000 certificates. Calendar 2025 bucked the rising trend to fall 25 cents to $21.50 

on turnover of just 45,000 LGCs while Calendar 2026 saw its’ first deal in over a month, trading 25,000 

certificates at $16.75, $2.00 higher than it last saw activity. 

 

 

 

                                                                                                                                                                                                                                                         



                                                                                                                                                                                                                                                                                                                                                        

                                                                                                                                                                                                                                                                           

                                                                                                                                                       

Small Technology Certificates (STC) 

 

STC creation topped a million this week while certificate prices were marginally higher. 

New certificate registrations came in at 1.01. 

The spot market opened unchanged at $39.00 and traded in a very tight $39.05 - $39.00 range all 

week before settling at $39.05 on turnover of 444,000 STCs. 

The forward market saw 475,000 certificates trade for delivery from January to July 2021. All these 

trades were struck at $39.20, 5 cents higher than last week. 

 

 

 

 

 

 

 

 



 

                                                         VIC VEECs 

 

VEEC creation rose again this week while certificate prices rallied strongly. 

New VEEC registration came in at 128,300, the highest number since the first week of September. 

The spot market opened 25 cents lower but quickly regained lost ground and moved higher from 

there, despite the abundance of new certificates being created. The last trade for the week was 

struck at $72.80 however further movements in the forward market would put the final spot level 

around $73.25. Turnover was a modest 36,000 VEECs. 

The forward market saw 110,000 certificates trade for delivery from December this year to August 

2022. The curve was slightly upward sloping with deals settling in the first quarter of next year 

attracting a premium over spot of around 25 cents, rrising to around 50 cents by the third quarter of 

the year. 

                                                 

      



 

     

                                                                                                                                                                                                                                                                                                                                                         

    


