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NSW ESCs

ESC creation came back to earth this week while certificate prices were little moved in very light trading.
New ESC registration fell to a still respectable, 84,500.

The spot market saw only one trade — 10,000 certificates changed hands at $29.75, 5 cents less than last
week’s close.

No forward trades were reported.

ESC Outstanding Vs Surrender Target 2021

ESC 2021 creation Vs required to meet target
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Renewable Energy Certificates

LGC prices rose modestly across the curve this week.

The spot market opened at an unchanged $32.00 and rallied to $32.75 before falling back to $32.25. Buying
interest returned at this level, however, and we closed back at $32.75 on reported volume of 89,000 LGCs.

Calendar 2021 (February 2022 delivery) opened at $32.10 and reached $33.00 before fading slightly to $32.50.
This was the last trade for this contract but subsequently the spot market dealt at $32.75, suggesting that the
Calendar 2021 contract should be at that level too, a rise of 75 cents for the week. Turnover was 120,000
certificates.

Calendar 2022 saw 60,000 LGCs deal, opening at $25.60 and rising to close at $26.00, and a gain of 60 cents.
Calendar 2023 added 75 cents closing at $18.00 on turnover of 155,000 LGCs. Calendar 2024 traded 25,000
certificates at $9.40, a rise of 50 cents, while Calendar 2025 added 40 cents, trading 25,000 LGCs at $6.40.
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Small Technology Certificates (STC)

STC creation continued apace and the weight of supply continued to erode certificate prices, though
they finished off their lows.

New certificate registration rose to over a million again this week, coming in at 1.007 million.

Spot trading opened unchanged at $38.85 but by mid-week sellers had pushed the price down to
$38.50. With the first quarter surrender target in April being 35% of the year’s total it is always
difficult to sustain selling pressure at this time of the year in the face of the volume of certificates
obligated parties need to purchase and the price rose from its lows to close the week at $38.70.
Turnover was reported as 446,000 STCs.

The forward market was busy again with 850,000 certificates trading for delivery between April this
year and March 2022. Deals settling in April were struck in line with the prevailing spot price while
the majority of the rest traded between $38.65 and $38.70.

Weighted Average Weekly STC Price 2017 - 2021
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VIC VEECs

VEEC creation continued at the pace of recent weeks while certificate prices rose.
Certificate registration came in at 151,000 this week, on par witht eh figures for the past few weeks.

Despite the supply the spot market opened 50 cents higher, at $47.00, and continued to climb to
close at $48.00 on turnover of 78,000 VEECs.

For the second week in a row there were no forward trades reported.

VEEC Qutstanding Vs Surrender Target
2021
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Weekly VEEC Data
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