
 

 

CERTIFICATE REPORT             12/02/2021 

 

NSW ESCs 

 

Esc creation continued to be robust while certificate prices gave back most of last week’s gains, though they 

ended off their lows. 

New ESC registration fell slightly to 86,200 this week. 

Spot trading opened unchanged at $31.50 but ran into strong selling pressure immediately. The price fell 

rapidly to the weeks’ low of $29.65 before finding some support at that level. Late trading then saw the price 

inch back above $30.00 with the last deal being struck at $30.30. Turnover was a lively 150,000 ESCs. 

The forward market was also very active with 285,000 certificates trading for delivery between March and 

December this year. The curve looks to be flat with the majority of these deals trading in line with the 

prevailing spot price.                                                                                 

 

                                             



 

 

   

                                                   

     
                                                                                



 

Renewable Energy Certificates 

The spot market was active as participants settled 2020 obligation while the rest of the curve rose. Calendar 

2025 saw its first trade. 

Spot trading was mostly concerned with mopping up the last certificates needed for Friday’s 2020 surrender. 

The market opened at $37.75, a rise of $2.75 from last week, and traded as high as $38.50 before settling at 

$38.00 for the last of the 2020 vintage deals. There were some 2021 vintage spot trades struck at $37.25 but 

by the end of the week that level had fallen to around $36.75 without subsequent trading. Total spot turnover 

was reported as 236,000 LGCs. 

Focus now turns to Calendar 2021 (February 2022 delivery) as the spot contract. The forward price rose 

strongly from an opening trade at $36.00 to a high of $37.75 before some late selling saw it close at $37.25 

on turnover of 40,000 certificates. This was a rise of $1.75 on the week.  

Calendar 2022 gained $1.25, opening at $27.25 and rallying to a high of $28.50 before it, too, lost some ground 

at the finish to close at $28.00 on turnover of 90,000 LGCs. Calendar 2023 saw the most volume with 120,000 

certificates dealing. The price opened at $21.00 and closed at the high of $21.75, a gain of $1.75.Calendar 

2024 opened at $10.50 and closed at $10.85 for a rise of 85 cents on turnover of 60,000 certificates. Calendar 

2025 traded for the first time at $8.00 for 10,000 LGCs. 

 

                                                                    



 

                                                     

                                                                                                                                                                                                                                          

                                                                                                                                                        

Small Technology Certificates (STC) 

 

STC creation remained steady while certificate prices closed lower in the spot market. 

New STC registrations came in at 963,000 this week, in line with last week’s number. 

Spot trading opened at $38.30, a 10 cent drop on the previous close and traded in a tight $30.40 - 

$38.25 range throughout the week. The high of $38.40 was only paid for 2020 vintage certificates as 

obligated parties tidied up their books prior to the surrender deadline on Friday. With this milestone 

out of the way the price settled at $38.25. Turnover was reported as 378,000 STCs. 

In forward trading 108,000 certificates dealt for delivery between March and October this year. 

Trades settling in the first half of the year were struck at $38.45 while those for later in the year dealt 

at $38.50. 

 

 

 

 



 

                                         

VIC VEECs 

 

VEEC creation was strong again while market prices continued to fall, though finishing the week off 

the lows. 

Certificate registration jumped to 166,100 this week, the largest creation week since the start of April 

last year, before the ravages of the Woo Flu struck. 

Spot trading opened 20 cents lower, at $48.10, and steady selling pressure saw the market fall to 

the low of $46.20 by mid-week. We found some support at that level before some late trading 

pulled the price up to a close at $46.75, possibly on the back of the re-imposition of lockdown 

throughout Victoria. Turnover was reported as 132,000 VEECs. 

Forward trading was again extremely active with 489,000 certificates dealing for settlement 

between later this month and the end of the year. The  curve remains pretty flat with most of these 

trades being struck around the same price as the prevailing spot market. 

    

                                              



    

    

 

                                                                                                                                                                                                                                         

    


