
 

 

CERTIFICATE REPORT             18/12/2020 

NSW ESCs 

ESC creation continued to surge this week while market prices also jumped. 

ESC registrations strengthened again, coming in at 171,400, the biggest weekly number since the end of the 

last financial year. 

Spot trading opened at an unchanged $27.30 and continued to deal at that level for the first half of the week. 

Then on Thursday a spurt of buying activity caused the price to jump to $28.00, and Friday saw us close at the 

week’s high of $28.30 on turnover of 25,000 ESCs. 

The forward market was active with 135,000 certificates trading for delivery from January to December 2021. 

Deals settling in the first half of the year attracted a premium of 5 to 10 cents over the prevailing spot price 

while those for the second half added 40 – 50 cents.            

                          

                                        



                                

 

 

 

 



                                               

                                                                                                          

Renewable Energy Certificates 

LGC prices closed higher for all maturities in an active trading week. 

The spot market opened unchanged at $38.00 and dipped initially to hit the week’s low of $37.75. From there, 

however, the price marched steadily upwards to close at the high of $39.50 on turnover of 361,000 

certificates. 

Calendar 2020 (February 2021 delivery) traded a total of 30,000 LGCs early in the week with the closing level 

in line with the spot market close of $39.50, a gain of $1.30. 

Calendar 2021 was the biggest mover, adding $3.10 to close at $37.00 on volume of 200,000 certificates while 

Calendar 2022 traded 65,000 LGCs to close at $26.05, a jump of $1.05. Calendar 2023 gained $1.75, closing at 

$19.00 on turnover of 195,000 certificates while Calendar 2024 finished at $8.50, a rise of 90 cents on volume 

of 70,000 LGCs. 

 

 

                                                     

                                                      

                                 



                                                    

                                                                                                     

   

                                                                                                                                                        

Small Technology Certificates (STC) 

 

STC registration continues to soar while certificate prices were unmoved. 

The certificate creation pattern of the past few years has seen large increases in STC production in 

the last three to four weeks of the year and 2020 has continued the trend. This week again saw the 

highest creation figure of the year so far at 1.6 million STCs. 

Just like last week the surge of new certificates failed to move the market with the spot price opening 

unchanged at $38.00 and dealing in a very tight $37.95 - $38.05 range before closing at $38.00 on 

turnover of 234,000 STCs. 

The forward market saw only one trade – 20,000 certificates for delivery in July 2021 dealt at $38.50. 

 

 

 

 

 



 

                                         

VIC VEECs 

 

VEEC creation continues to rebound while certificate prices also rose. 

Certificate registration has rebounded strongly following the lifting of COVID restrictions with 

165,100 new VEECs minted this week, the largest creation figure since the first week of April in the 

distant pre-plague days. 

The spot market opened unchanged at $42.30 and the price inched upwards throughout the week 

to close at the high of $43.00 on turnover of 55,000 VEECs. 

In forward trading 180,000 certificates dealt for delivery from January to December next year. The 

curve sloped slightly upwards with trades settling early in the year gaining a premium of around 10 

cents over the spot price, rising to 20 cents by year’s end. 

 

 

                                   



 

 

   

 

                                      



 

 

 

Merry Christmas to all our clients and counterparties and may 2021 be healthy and prosperous. 

                                                                                                                                                                                           

    


