
 

 

CERTIFICATE REPORT             04/12/2020 

 

NSW ESCs 

 

ESC creation jumped this week while certificate prices rose modestly. 

New ESC registrations climbed to 108,000 this week, bringing the total in the Registry to just over eight 

million, comfortably above the 4.6 million needed to meet 2020 surrender obligations. 

Spot trading opened unchanged at $26.75 and the price inched higher throughout the week to close at $26.90 

on turnover of 51,000 ESCs. 

There were no reported forward trades.            

          

                       



                        

 

                               

 

 

                                               

                                                                                                           



Renewable Energy Certificates 

The LGC forward curve flattened slightly again this week. 

Spot trading opened 5 cents lower at $38.95. The price continued to creep lower from there, reaching a low 

of $37.80 before recovering somewhat to close at $38.00 on turnover of 140,000 LGCs. 

Calendar 2020 (February 2021 delivery) also fell, to close at $38.00 on volume of 20,000 certificates. This was 

a drop of $1.00 from last week’s close. 

Calendar 2021 rose 10 cents, closing at $33.80 on turnover of 190,000 certificates while Calendar 2022 saw 

15,000 LGCs deal at an unchanged $25.25. Calendar 2023 added $1.00 on the week, opening at $15.80 and 

closing at $16.50 on reported turnover of 55,000 LGCs. 

 

 

                                                     

                                                      

                                 



                                                    

                                                                                                       

 

                                                                                                                                                          

Small Technology Certificates (STC) 

 

STC Creation leapt again while certificate prices inched higher. 

Submissions to the Clean Energy Regulator jumped to 1.23 million, the highest weekly total of the 

year so far, surpassing last week’s high by over one hundred thousand certificates. 

Despite the surge in supply, the spot market opened 10 cents higher than last week, at $37.95, and 

traded to a high of $38.05 before settling at $37.95 on turnover of 263,000 STCs. 

The forward market was moribund with only one deal reported. January 2021 traded 5,000 

certificates at $38.10. 

 

 

 

 

 



                                         

VIC VEECs 

 

VEEC creation was steady while market prices went on a roller coaster ride throughout the week. 

New VEEC registrations came in at 111,000, little changed from last week, and possibly suggesting 

that certificate supply is starting to come back to normal levels. 

At the start of the week anxiety about certificate creation post commercial lighting seemed to take 

presedence with the spot price opening 40 cents higher, at $38.50. By midweek the market had 

rallied to a high of $39.20 and it seemed that $40 would soon be reached. 

However on Wednesday afternoon the ESC issued a statement allowing doorknocking for household 

retrofits to re-commence. The effect on the market was immediate with the spot price plunging to 

finish the week at $37.00 on turnover of 168,000 certificates. 

The forward market saw 285,000 certificates trade for delivery between January and December 2021. 

By the end of the week the first half of 2021 was attracting a premium over the spot price of around 

50 cents, rising to 75 cents for the second half of the year. 

           

                                       



           

                                                                                                    

                                                                                                    

    


