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CERTIFICATE REPORT 21/08/2020
NSW ESCs

ESC creation was unchanged while prices rose a little.
New certificate registrations totalled 62,600 this week, in line with last week’s number.

Spot trading opened unchanged at $25.50 and the price climbed from there to close at the week’s high of
$25.90 on turnover of 81,000 ESCs.

Forward trading was subdued with only 30,000 certificates trading for delivery from March to May 2021.
These deals were struck at $26.60, which was in line with the prevailing spot level.

ESC Outstanding Vs Surrender Target
2020

ESC 2020 creation Vs required to meet target




wn
L
2
oc
=
o
v
-
—
<
L}
—
S
—
T
(I
oc
A
L
wH
(T
=
o
()
=

0Z0Z/60/6
0Z0Z/L0/6
0z0z/50/6G
0zoz/e0/6
0z0z/T0/6
GLOoZ/TL/6
GT0Z/60/6
6T02/L0/6G
610Z/50/6
GLOZ/€0/6
GTOZ/T0/6
BLOZ/TL/6
8roZ/60/6
8T0Z/20/6
BTOZ/S0/6
BLOZ/€0/6
BLOZ/TO/6
LTOZ/TL/6
LT0C/60/6
LT0Z/L0/6
LTOZ/S0/6
LTOZ/€0/6
LTOZ/T0/6
9102/Tr/6
9T0Z/60/6
9QT0Z/L0/6
9roz/s0/6
9T0Z/€0/6
9T0Z/T0/6
STOZ/TL/6
ST0Z/60/6
S10Z/L0/6
qToz/s0/6
STOZ/€0/6

SrLog/rto/e

Weekly Traded Spot Volume

0Z0Z/60/6
ocoe/Lo/6
0Z0Z/50/6
0z0e/e0/6
0C0Z/T0/6
6T0Z/TT/6
GLOZ/60/6

6L0Z/20/6

- 6L0Z/50/6

6L0Z/€0/6
6L0Z/10/6
8T0Z/TIT/6

8T0Z/60/6

- BTOZ/L0/6

8T0Z/50/6
8T0Z/€0/6
AT02/10/6

- LT0Z/1T/6

L102/60/6
L10Z/L0/6
LT0Z/50/6
LTOZ/€0/6
LT0Z/T0/6
atoz/Ttt/6
210¢/60/6
9r0e/L0/6
9L02/50/6
9T0Z/€0/6
9T0Z/T0/6
SLoe/1r/6e
S10¢/60/6
Sroz/L0/6
ST0Z/50/6
ST0Z/€0/6

ST0Z/T0/6




Renewable Energy Certificates

LGC markets saw only small price moves this week.

The spot market opened 10 cents lower at $42.05 and traded in a tight range all week, reaching a high of
$42.25 and closing at the low of $42.00. Turnover was reported as 211,000 LGCs.

The Calendar 2020 contract (February 2021 delivery) saw 110,000 certificates trade between $42.25 and
$43.35, closing at $42.25, a loss of 15 cents for the week. Calendar 2021 gained 45 cents to close at $32.25 on
turnover of 50,000 LGCs while Calendar 2022 dropped 10 cents to close at $21.90 on volume of 35,000
certificates. The Calendar 2023 contract moved most of all, shedding 50 cents to close at $13.00 on turnover
of 25,000 certificates.

REC Spot Trading 2017 - 2020
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Small Technology Certificates (STC)

STC creation leapt this week while market prices fell only slightly.

Submissions to the Clean Energy Regulator jumped to 932,500 despite limited activity in COVID
affected Victoria.

The spot market opened unchanged at $38.30 and closed at $38.25 with reported turnover of
371,000 STCs.

Forward trading saw 245,000 certificates contracted for delivery between September and November
this year and January to November 2022. The 2020 trades were struck at a premium of 10-15 cents
over the prevailing spot price while the Calendar 2022 deals traded at $37.85.

Weighted Average Weekly STC Price 2017 - 2020
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VIC VEECs

VEEC creation dropped this week while market prices closed only slightly higher following an attempted mid-
week rally.

VEEC registration dropped to 80,500 this week.

The spot market initially continued with last week’s decline, opening 30 cents lower at $33.55. However
bullish sentiment returned fuelled by the continuing lockdown in Danistan and by mid-week we had reached
a high of $34.50. The mood turned again though, and we closed at $34.00. Turnover totalled 45,000 VEECs.

Forward trading saw 191,000 certificates trade for delivery from September 2020 to December 2021. Trades
settling in 2020 dealt flat to the prevailing spot level while those for 2021 were around 20 cents lower.

VEEC Outstanding Vs Surrender Target
2020

VEEC 2020 creation Vs required to meet target
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