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CERTIFICATE REPORT 14/08/2020
NSW ESCs

ESC creation was little changed while certificate prices recovered some lost ground.
New certificate registrations came 64,400 this week, a slight drop from last week’s number.

The spot market dropped on the open, trading 5 cents lower at $25.25. However prices picked up from there,
rising steadily to close at $25.50 on turnover of 62,000 ESCs.

The forward market saw 81,000 certificates trade for delivery between January and October 2021. All these
trades were struck at $25.50, which represented a 25 cent premium to the spot price at the time.

ESC Outstanding Vs Surrender Target
2020

ESC 2020 creation Vs required to meet target
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Renewable Energy Certificates

LGC markets marked time again this week with little price movement.

Spot trading opened 15 cents higher than the prior close, at $42.40, and there was an initial push up to the
week’s high of $42.75. This move was short lived, however, and the price slid back to close at the week’s low
of $42.15 on turnover of 187,000 LGCs.

The Calendar 2020 contract (February 2021 delivery) was untraded with quoted prices implying a drop of
around 10 cents to $42.40. Calendar 2021 saw a fall of 20 cents to close at $31.80 on volume of 81,000
certificates while Calendar 2022 bucked the trend, adding 40 cents to trade at $22.00 in 65,000 LGCs. Calendar
2023 was unchanged, dealing 5,000 certificates at $13.50.

REC Spot Trading 2017 - 2020
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Small Technology Certificates (STC)

STC creation dropped a little while market prices were unchanged.

Submissions to the Clean Energy Regulator fell slightly to 870,700 this week, perhaps on the back of
the inability to instal new solar systems in Victoria.

Spot trading opened at an unchanged $38.30 and traded in a very tight range between $38.35 and
$38.25, closing at $38.30 on volume of 264,000 certificates.

In the forward market 510,000 STCs traded for delivery between October and December this year
and January to December 2022. The deals settling in 2020 all traded at $38.45 while Calendar 2022
dealt at $37.65.

Weighted Average Weekly STC Price 2017 - 2020
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VIC VEECs

VEEC creation recovered this week while market prices gave up some of their recent gains.
New VEEC registration totalled 114,160.

Spot trading opened 25 cents lower than last week, at $34.25, and the price continued to decline all week,
closing at the low of $33.85 on turnover of 40,000 VEECs.

The forward market saw large volume again as 250,000 certificates traded for delivery between September
this year and December 2021. The curve remains totally flat with all these trades being struck in line with the
prevailing spot price.

VEEC Outstanding Vs Surrender Target
2020

VEEC 2020 creation Vs required to meet target




Weekly VEEC Data
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