
 

CERTIFICATE REPORT             29/05/2020 

NSW ESCs 

ESC creation soared this week, putting more pressure on certificate prices. 

New certificate registrations came in at 106,400 this week, over three times last week’s figure. Certificate 

creation for May was sluggish however; at 275,600 it represented the lowest monthly total since the holiday 

affected January period. Commercial Lighting certificates amounted to only 66,000, the lowest total since 

January 2016. The newer Home Efficiency method, in contract, was responsible for 136,000 new ESCs this 

month. 

The spot market actually opened 10 cents higher, at $26.60, but sellers kept the price moving lower from 

there, to the week’s low of $25.90 before a small recovery to close at $25.95 on turnover of 80,000 ESCs. 

The forward market saw 65,000 certificates contracted for delivery between June 2020 and March 2021. 

Trades settling in June dealt in line with the prevailing spot price while the curve from there sloped slightly 

upwards to a premium of around 50 cents for deals delivering in the first quarter to 2021.      

                                     

         

                                                                                                                                                                            
                                                                                                                                                                       



 

 

 



 

Renewable Energy Certificates 

LGC prices were little changed down the curve, 

Spot trading opened 25 cents higher, at $33.55, and dealt as high as $33.10 before closing at $33.05 on 

turnover of 93,000 LGCs. 

The Calendar 2020 (February 2021 delivery) contract traded 55,000 certificates and closed at $33.25 for a 25 

cents gain on the week. Calendar 2021 lost 15 cents to close at $28.85. Reported turnover there was 50,000 

LGCs. Calendar 2022 gained 30 cents to close at $21.00 on only one trade of 5000 certificates while Calendar 

2023 was unchanged, also trading only one deal, at $10.10 in 5000 LGCs. 

 

           

 

                                                                    

                               



                                    

      

                                                                                                                                                                      

Small Technology Certificates (STC) 

 

STC creation was unchanged this week while market prices moved marginally higher. 

New submissions to the CER were almost exactly the same as last week, at 830,250. 

Spot trading opened at an unchanged $39.25 and had risen to close at $39.30 on turnover of 168,000 

STCs. 

The forward market was very quiet with only 65,000 certificates reported dealing for delivery in June 

and July this year. Trades settling in June dealt mostly in line with the prevailing spot price while July 

deals attracted a premium of between 10 and 15 cents. 

 

 

 

 

 

                                           



 

VIC VEECs 

 

VEEC creation was steady while market prices fell again this week. 

Certificate registration came in at 74,600, the same as last week. Market participants were waiting for an 

update on the future of the program this week, including a figure for next year’s surrender target, but nothing 

was forthcoming from the Essential Services Commission leading to continued selling throughout the week. 

The spot market first traded at $33.00, a drop of 90 cents, and from there dealt in a very tight range between 

$32.80 and $33.10. It closed at $33.10 on turnover of 95,000 VEECs. 

The forward market saw 270,000 certificates contracted for delivery between June this year and October 

2021. After the last few weeks of a completely flat forward curve we saw an upward slope return this week. 

Trades settling in June dealt in line with the prevailing spot price while those settling in the second half of 

2020 gained a premium of around 20 cents. Deals for the first half of 2021 added 40 cents and those for the 

second half gained 60 cents. 

 

 

 

                                          

                                                      



          

      

 

                                                                        

                                                              

    


