
 

CERTIFICATE REPORT             01/05/2020 

NSW ESCs 

ESC creation dropped slightly but remains strong while prices dipped initially but closed a little higher. 

New ESC registrations fell to just under 130,000 this week. Following the surrender of certificates to meet 

2019 obligations there are 4.75 million certificates in the Registry, more than the 4.6 million needed for 2020 

surrender. 

Spot trading opened 30 cents lower, at $28.20, and dropped to a low of $27.70 before support re-emerged. 

The buyers then rallied the price to close at the week’s high of $28.90 on turnover of 105,000 ESCs. 

The forward market saw 60,000 certificates trade for delivery between May and August this year and in 

March 2021. Trades settling throughout 2020 dealt in line with the prevailing spot price while the March 2021 

deal traded at $29.25, a premium of around 35 cents to the then current spot price.                         

                           

      

                                                                                                                                                                                    

                                                                                                                                                                             



 

 

 

 



 

 

Renewable Energy Certificates 

LGC prices were volatile again this week with the front end of the curve ending slightly higher while later 

maturities dropped in price. 

Spot trading opened at $31.00, a drop of 25 cents from last week. The market continued to fall from there, 

hitting a low of $29.00 mid-week. From there, however, the buyers stepped back in and the price rallied to 

close at $31.75, the week’s high. Turnover totalled 136,000 LGCs. 

Calendar 2020 (February 2021 delivery) followed the same pattern, opening at $30.25 and falling to a low of 

$29.50. The contract did not trade again after that but the final spot price and market quotations would put 

the closing level around $32.00. Volume totalled 15,000 certificates. Calendar 2021 also dropped initially, but 

here the fall continued with the contract shedding $2.15 to close at $25.00 on turnover of 60,000 LGCs. 

Calendar 2022 traded similarly, losing $2.25 to finish at $18.75 on volume of 175,000 certificates. Calendar 

2023 traded to a low of $9.75, but closed at an unchanged $10.00 on turnover of 125,000 LGCs. 

 

           

 

                                                                                                   

                                    



 

       

                                                                                                                                                                      

Small Technology Certificates (STC) 

 

Market prices were little changed as creation rose modestly. 

Submissions to the CER came to 830,200 this week, a rise of 16,000 from last week. 

The deadline for the first quarter surrender passed on the 28th of the month but market prices 

seemed unaffected by the event. Spot trading opened 5 cents lower than last week, at $39.00, and 

dealt in a very narrow range between $39.00 and $39.15, closing at $39.10 on turnover of 147,000 

STCs. 

The forward market was pretty quiet with only 82,000 certificates reported trading for settlement 

between July and December this year. The forward curve was flat with these deals trading broadly 

in line with the prevailing spot price. 

 

 

 

                                           

 



 

VIC VEECs 

 

VEEC creation fell this week as did market prices. 

New certificate registration fell to 63,000 this week. The end of April saw the surrender of VEECs to meet 

2019 obligations, following which the Registry now holds 6.875 million certificates, comfortably above the 

6.5 million needed to meet 2020’s requirement.  

The spot market opened 75 cents lower, at $34.00, and dropped to a low of $33.75 before recovering a little 

to finish at $34.15 on turnover of 72,000 VEECs. 

The forward market saw 110,000 certificates trade for delivery between July 2020 and December 2021. 

Trades settling in July dealt in line with the prevailing spot level while the rest of the curve rose slightly from 

a 10 cent premium for August to a gain of 25 cents for January 2021. A strip for delivery from July to December 

2021 traded at $35.75, a premium to $1.50 to the then spot level. 

 

  

 

 

                                          

  



       

      

        

                  

                                                                                                         

    


