
 

CERTIFICATE REPORT             13/3/2020 

NSW ESCs 

ESC creation leapt this week while certificate prices also rose. 

New ESC registration more than doubled this week, to 116,300 new certificates. 

Spot trading opened at an unchanged $25.70 but crept up late in the week to close at $26.00 on turnover of 

30,000 ESCs. 

Only 15,000 certificates traded in the forward market, for delivery between July and November this year. The 

July deals gained a premium of 15 cents over the prevailing spot level, increasing to 50 cents for November.                        

                                                                                            

                                                             
                                                                                                                    

                                                                  

                



 

 

 

 

 



 

 

Renewable Energy Certificates 

The LGC market was fairly quiet this week with prices falling a little at the front of the curve and gaining a 

little further out. 

Only one spot trade was reported for the week – 17,500 LGCs dealt at $33.90, a drop of 10 cents from the last 

deal. 

Calendar 2020 (February 2021 delivery) waited until Friday for its’ first trade, which surprised the market by 

being at $35.25, an 85 cent jump from last week. Sellers pounced immediately though and pushed the price 

to a close of $34.05, and a loss of 35 cents on the week, on turnover of 50,000 LGCs. In contrast Calendar 2021 

opened 75 cents higher, at $26.50, and closed at $26.75 on volume of 90,000 certificates. 

 

             

                                                                                                    



                                    

                                                                                                                                                                            

Small Technology Certificates (STC) 

 

The STP for 2020 was announced this week which pushed prices higher. 

Submissions to the CER jumped to 841,000 this week. 

On Tuesday someone noticed that the Government had published this year’s Small Technology 

Percentage on an obscure website covering Regulatory Instruments and the market took off. The 

figure was set at 24.4% of electricity sales, up from 21.73% last year. This sees the target set at 42.62 

million STCs to be surrendered for the year. This comprises a carry forward from 2019 of 5.92 million 

and an expected creation of 36.7 million, a rate of 705,000 per week. Given that we are currently 

seeing a weekly rate of just under 800,000 this should ensure another surplus of around 5 million 

STCs at the end of this year. It seems some market particpants were expecting a lower number 

however, and prices rose immediately with the spot jumping to a high of $38.90 before dropping 

back slightly to finish the week at $38.70, 70 cents higher than last week’s finish. 

The forward market was extremely active following the release of the target, with 2.43 million 

certificates trading by the end of the week for delivery between late March this year and March 2021. 

Pricing was volatile early on but settled down by week’s end with March and April dealing in line 

with the prevailing spot price and further maturites dealing around $38.55. 

 

 



 

                                            

VIC VEECs 

 

VEEC creation jumped this week while market prices rose also. 

VEEC registration came to just under 134,000 this week, bringing the total in the Registry to over 12 million. 

Spot VEECs opened unchanged at $33.60 but market fears that an economic slowdown caused by the Corona 

virus would see fewer certificates created led buyers to increase the price throughout the week, and we 

closed at $34.80 on turnover of 75,000 certificates. 

The forward market saw 70,000 VEECs trade for delivery between late this month and July 2020. Deals for 

April traded at a premium of 10 cents to the prevailing spot price, rising to a gain of around 60 cents for July. 

 

                                   

 

        

        



 

 

           

                                                                                                

    


