
 

CERTIFICATE REPORT             1-10/1/2020 

NSW ESCs 

ESC prices opened the year little changed from 2019 while certificate creation was slow due to the holidays. 

ESC registration totalled 67,600 over the ten day period, bringing the Registry total to 7.96 million and 73% 

of the way to meeting this year’s surrender target. 

Spot trading actually opened 25 cents higher, at $23.50, but then the price dropped to a mid-week low of 

$23.10 before recovering a little to close at $23.30 on turnover of 65,000 ESCs. 

The forward market saw just 15,000 certificates trade for delivery from February to March 2020 at $23.45, a 

premium of 15 cents to the prevailing spot level.                                     

 

 

                                                                                   



                  

                           

     
      

  
                                                                                

     



     

Renewable Energy Certificates 

The LGC market started 2020 on a roller coaster ride with prices falling rapidly, especially in spot and Calendar 

2019, before recovering some ground with equal alacrity. 

Sellers took control of the market early with spot trading opening $1.50 lower than the previous close, at 

$37.50, and the fall continued until hitting a mid-week low of $30.50. Sentiment turned sharply from there 

and the price rose rapidly to close at $36.00 on turnover of 320,000 LGCs. 

The Calendar 2019 contract (February 2020 delivery) followed the same pattern, opening at $38.50 and 

dropping to $31.00 before recovering to close at $36.30 for a fall of $2.95 from 2019’s close. Turnover was 

607,000 certificates. Calendar 2020 saw the biggest fall, opening at $34.00 and falling to $26.50 before closing 

$7.60 lower at $27.90 on volume of 656,000 LGCs. Calendar 2021 lost $2.50, closing at $22.00 on turnover of 

190,000 certificates. 

 

 

                    

 



                   

                                                                              

 

                                                                                                                                                                            

Small Technology Certificates (STC) 

 

STC creation started the year in robust manner while market prices rose modestly. 

Submissions to the Clean Energy Regulator totalled 891,000 over the ten day period. 

The spot market opened 5 cents higher at $37.45 and drifted higher all week, closing at $37.65 on 

turnover of 450,000 STCs. 

The forward market saw 335,000 certificates contracted for delivery between the end of January and 

October 2020. Trades settling over the next two months gained a premium of 5-10 cents over the 

prevailing spot level while later dates added around 15 cents. 

 

 

 



                                             

VIC VEECs 

 

VEEC creation started the year strongly, while market prices rallied. 

New VEEC registrations came to 174,000 for the period, bringing the Registry total to 10.77 million. 

Spot trading opened unchanged at $30.50 and that level prevailed for most of the week until late buying 

pulled the price to a close at $31.00 on turnover of 198,000 VEECs. 

The forward market was active with 315,000 certificates trading for delivery between February 2020 and 

February 2021. The forward curve was quite steep and the premium over the prevailing spot price fluctuated 

widely with trades for February to April attracting a premium of around 50 cents initially but dropping to 

around 15 cents by the end of the week. Trades settling mid-year gained around 80 cents while the last 

quarter of 2020 added $1.00 to $1.30. January and February 2021 added $1.50. 

 

       

      

 



 

 

    
                                        

 

                

                                                   

    


