
 

CERTIFICATE REPORT             W/E 29/11/2019 

NSW ESCs 

ESC creation leapt while market prices retreated from last week’s highs. 

New ESC registration came in at 138,165 this week bringing the number in the Registry to just over 7.3 million, 

a surplus of 2.7 million over this year’s surrender target. 

This surge in supply took the wind out of last week’s rally and prices drifted lower throughout the week. The 

spot market actually opened 50 cents higher, at $24.75, but fell to close at $24.15 on turnover of 25,000 ESCs. 

The forward market continued to be busy with 282,000 certificates contracted for delivery from December 

this year to December 2020. Trades settling in December 2019 traded around 10 cents higher than the 

prevailing spot level and this premium rose to 45 cents by the end of 2020.                          

                         

                                                                          
                                                                                



  

 

 

  



     Renewable Energy Certificates  

The LGC forward curve flattened further this week. 

Spot trading opened $1.00 higher than the last closing level, at $48.50, and pushed up to a high of $48.75 

before selling pressure in the second half of the week saw the price drop to close at $47.00 on turnover of 

150,000 LGCs. 

The Calendar 2019 (February 2020 delivery) contract followed the same pattern, opening at 48.00 and trading 

to a high of $49.50 before sellers pushed it down to close at $47.25 on volume of 80,000 certificates. This 

represented a loss of 75 cents on the week. Calendar 2020, however, opened at $40.50 and traded to a high 

of $41.50 before closing only slightly lower at $41.25 for a $1.00 gain on turnover of 110,000 LGCs. The big 

mover was the 2021 contract which rose $2.25 to close at $23.50 on turnover of 172,000 certificates while 

Calendar2022 added 40 cents to close at $11.75 on turnover of 20,000. 

 

 

                                                       



                                                                                                    

                                                                               

                                                                                                                                                                            

Small Technology Certificates (STC) 

 

STC creation dropped slightly from last week’s bumper number but ongoing registration issues kept 

prices elevated. 

New submissions to the CER came in at 906,500 this week, the second highest figure for the year, but 

only 686,000 were registered, bringing the unregisterd amount to 2.65 million, compared to 1.3 

million in the middle of October. 

This kept pressure on the spot price with the market opening 5 cents higher, at $37.40, and trading 

in a tight range bound by a low of $37.40 and a high of $37.60 before closing at $37.50 on reported 

turnover of 219,000 STCs. 

In the forward market 330,000 certificates were contracted for delivery between December this year 

and December 2021. Trades settling in the first half of next year were struck at a premium of around 

10 cents to the prevailing spot level while the second half of 2020 and all of 2021 traded at $37.50. 

 

 

 



 

 

                                                VIC VEECs 

 

VEEC creation rose this week while market prices dropped modestly. 

New VEEC registration came to 112,000, bringing the total in the Registry to just under 10 million certificates. 

The spot market opened 25 cents lower at $24.60 and traded to a low of $24.25 on Friday before late buying 

pushed the price back up to close at $24.70. Turnover totalled 119,000 VEECs. 

The forward market saw 63,000 certificates trade for delivery from January to November 2020. These deals 

attracted a premium over the prevailing spot price rising from around 15 cents for January to 40 cents for 

November. 

       

       



 

       

                                                   

                                                   

    


