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CERTIFICATE REPORT W/E 16/08/2019
NSW ESCs

ESC creation dropped and market prices rose a little in very quiet trading.
New ESC registration came in at 42,200 this week.

Spot ESCs traded a total of 20,000 certificates, initially at an unchanged $20.60, but at the end of the week
we dealt at $20.80.

No forward trades were reported this week.

ESC Outstanding Vs Surrender Target
2019

ESC 2019 creation Vs required to meet target
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Renewable Energy Certificates

LGC prices continued the upward momentum from last week, though the rise petered out by week’s end.

The spot market was fairly quiet with only two trades totalling 20,000 certificates. The first was struck at
$45.05 and the second at $45.10.

Calendar 2019 (February 2020 delivery) opened at $43.90, a jump of 30 cents from last week, and rose with
every deal until it hit a high of $47.00. Prices dropped a little from there and we closed the week at $46.50, a
gain of $2.90 for the week, on turnover of 100,000 LGCs. Calendar 2020 traded 210,000 certificates, opening
at $24.50 and closing at the week’s high of $26.35 for a gain of $2.35. Calendar 2021 traded 65,000 LGCs at
$14.00, a jump of 50 cents from last week.
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Small Technology Certificates (STC)

STC creation dropped on the back of Rec Registry issues and market prices rose modestly.

An IT upgrade to the Rec Registry caused major problems this week as glitches slowed down the
creation and transfer of certificates. Consequently creation this week fell to 588,500 STCs.

Spot trading actually opened 5 cents lower, at $36.95, but climbed steadily from there to finish at
$37.20, the highest price for the week, on turnover of 143,000 certificates.

The forward market was quiet with only 80,000 STCs contracted for delivery in the rest of 2019 and
October 2020. Deals settling this year traded in line with the prevailing spot price while the October
2020 deal was struck at $37.45.
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VIC VEECs

VEEC creation rose and prices dropped modestly.
New VEEC registrations rose to 128,100 this week.

Spot trading opened at $22.30, a drop of 5 cents from last week’s close, and continued to decline to close the
week at $22.15 on turnover of 102,000 VEECs.

The forward market saw 155,000 certificates contracted for delivery between late this month and July 2020.
Deals maturing in the rest of this year traded at a premium of around 10 cents to the prevailing spot price
while those settling in 2020 gained 10 cents at the start of the week but this rose to 25 cents by week’s end.
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Weekly VEEC Data
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