
 

CERTIFICATE REPORT             W/E 02/08/2019 

NSW ESCs 

ESC creation was only slightly higher while market prices were barely moved. 

New ESC registration came in at 35,750 this week. 

Spot ESCs traded at $20.50 in 15,000 certificates, a drop of 5 cents on the week. 

In the forward market 5000 ESCs traded for delivery in August at $20.50 also.                           

                                        

 

                                                                                      



               

 

 

 

 



Renewable Energy Certificates  

LGC prices regained some ground following last week’s drop. 

The LGC spot market shook off last week’s bearish report from the CER, opening 60 cents higher at $42.40. 

Although we saw a dip to $42.15 mid-week, prices climbed back to finish at $42.40 on turnover of 40,000 

certificates. 

Calendar 2019 (February 2020 delivery) contracts opened at $42.50 and saw a high of $42.95 before closing 

unchanged on the week at $42.40 on volume of 75,000 LGCs. Calendar 2020 added 40 cents on 85,000 

certificates to close at $23.90 while Calendar 2021 gained 50 cents, trading 5000 LGCs at $14.00. 

 

 

                                                                                                                                                                          



                                                                                                                                                                                           

                                                                        

Small Technology Certificates (STC) 

 

STC creation continues to be steady while prices tumbled. 

NEW STC submissions to the CER have remaimed remarkably stable over the past few months and 

this week was no exception with the figure totalling 666,700, about 10,000 more than last week. This 

weekly number is around 100,000 more than needed to meet this year’s target, despite the 

continuing debacle that is the rooftop solar market in Victoria. The allocation for extra subsidies for 

August ran out in 90 minutes, leaving the local industry in a state of despair as new business will now 

be on hold until next month’s largesse is doled out. The number of certificates being created is 

therefore noticeably strong considering there is very little supply coming from Victoria due to the 

mishandling of the state based scheme. 

Spot prices started the week 5 cents lower, at $36.95, and continued to fall amid less buying support 

since the second quarter surrender deadline has passed. We reached a low of $36.35 before 

recovering somewhat to close at $36.60 on turnover of 318,000 STCs. 

The forward market saw 301,000 STCs reported trading for delivery between August 2019 and 

February 2020.Trades settling in August dealt in line with the prevailing spot price while later 

maturities gained a premium of between 20 and 40 cents. 

 



 

VIC VEECs 

 

VEEC creation came in high again this week while market prices fell a little. 

New VEEC registrations totalled 142,500 this week..  

Spot trading opened 10 cents lower, at $22.50, and fell to close at $22.30 on volume of 41,000 VEECs. 

In the forward market 55,000 certificates traded for delivery between October 2019 and August 2020. The 

trades settling in October were struck 10 cents higher than the prevailing spot price and the premium rose 

steadily as maturity increased, with February 2020 adding 40 cents and June 2020 gaining 80 cents. 

 

          

 

 

          



 

 

 

 

    


