
 

CERTIFICATE REPORT             W/E 05/07/2019 

NSW ESCs 

Creation dropped following the recent deadline related surge while market prices rose modestly. 

New ESC registrations totalled 47,200 this week. 

Spot trading opened at $20.40, a 10 cent drop from last week, and continued falling until reaching a low of 

$19.85. At that point buyers returned to the fray and prices rallied back to close at $20.90 on turnover of 

110,000 ESCs. 

In the forward market 88,000 certificates were contracted for delivery between November 2019 and 

November 2020. Trades settling in the rest of this year attracted a premium between 10 and 20 cents to the 

prevailing spot price while those for 2020 deliveries gained around 25 cents.                          

 

             

                                                                         



                

 

 



Renewable Energy Certificates  

The front of the LGC forward curve flattened out a little this week. 

There were no reported spot trades this week but prices quoted indicated that the level was around $42.00. 

Calendar 2019 (February 2020 delivery) saw only 10,000 LGCs traded. These were struck 40 cents lower than 

last week’s close, at $42.60. The Calendar 2020 contract saw the most action with 130,000 certificates trading. 

The price opened at $23.60 and rose throughout the week to finish 50 cents higher, at $24.25, thereby closing 

the gap between 2019 and 2020 by 90 cents. Calendar 2021 saw 25,000 LGCs deal at $14.50, a drop of 10 

cents, while Calendar 2022 traded in 25,000 certificates at an unchanged $10.60. 

                         

                                                 

                                                                                                                     



                                                                              

 

Small Technology Certificates (STC) 

 

STC creation continues to be steady while spot prices advanced marginally. 

New submissions to the CER came in at 677,400 this week, little different to the leval of the past few 

weeks. Anecdotal evidence from Victoria suggests that the first month of State Government 

additional subsidy for solar was very quickly taken up so we would expect to see more certificate 

creation from that source show up in the coming weeks. 

The spot market opened unchanged at $36.90 and traded in a very narrow range between $36.90 

and $37.00 all week, closing at that $37.00 level on turnover of 399,000 certificates. Buying pressure 

ahead of the second quarter surrender deadline of July 28th, despite the surplus of stock in the 

Registry, should limit any price declines. 

The forward market reflected the fact that the current elevated price is due to the upcoming 

surrender as 90,000 STCs traded for delivery in September and December of this year  at a 5 to 10 

cents discount to the spot price. 

 

 

 

 



 

VIC VEECs 

 

Creation fell but remains strong while an initial price fall was mostly reversed by week’s end. 

The ESC minted 122,000 new VEECs this month, bringing the Registry total to 7.146 million certificates. 

The spot market opened 55 cents lower this week, at $22.25, and sellers were in control briefly, pushing the 

price to a low of $21.50. However buying interest then took over and pulled the market back to a close at 

$22.40 on turnover of 55,000 VEECs. 

The forward market saw 140,000 certificates trade for delivery between August this year and April 2021. 

Deals settling out to January 2020 attracted a premium over the prevailing spot price initially around 20 cents 

which rose to around 40 cents mid-week before falling back to 20 cents later in the week. Trades settling 

further into 2020 saw a gain of around 35 cents while January to April 2021 dealt at $23.00, which represented 

a premium of 60 cents to the then spot level.      

            

                                           

             

                        



        

 

 

 

    


