
 

CERTIFICATE REPORT             W/E 26/04/2019 

NSW ESCs 

ESC creation dropped while prices were unmoved in sparse trading conditions. 

New ESC registrations for the three day week came in at 22,700. 

The spot market was untraded with the last close being $20.80. 

Only one forward trade was reported – 5000 ESCs for delivery in January 2020 were struck at $21.15.         

                                                                                            

                                                                  

                                      



                                                 

 

 



Renewable Energy Certificates  

LGC prices continue with their recent price gains in sizeable volume considering the short week. 

The spot market was untraded this week but gains in the Calendar 2019 contract would point to a rise of 

around $6.75 over last week, to $44.25. 

The Calendar 2019 contract (February 2020 delivery) rose continuously throughout the week, starting at 

$40.10 and closing at $45.25 for a gain of $5.25 on the week on turnover of 205,000 LGCs. Calendar 2020 

followed suit, gaining $4.15 opening at $22.00 and closing at $25.85 on volume of 350,000 certificates. The 

Calendar 2021 contract put on $3.35 opening at $15.00 and closing at $18.00 on turnover of 135,000 LGCs. 

                                                                                                                               

 

                                                                                         

        



 

 

Small Technology Certificates (STC) 

 

Creation dropped in the holiday shortened week while market prices were unmoved on low volume. 

New STC creation came in at 384,600 this week – keeping in line with the recent daily creation 

averages. Following the first quarter surrender period there is a surplus of certificates in the registry 

totalling just over five million. 

Spot trading was moribund with only 60,000 certificates changing hands. The opening trade was 

struck 10 cents higher than last week’s close, at $36.50, but subsequent deals were all settled at 

$36.40. 

The forward market saw only 55,000 STCs contracted for delivery in May and October this year. The 

May deals were struck at the previaling spot price while  October attracted a 15 cent premium. 

 

 

 

 

 



 

VIC VEECs 

 

VEEC creation dipped while market prices remained steady. 

New VEEC registrations came in at 37,400 for the three day week. Totalling certificates already surrendered 

for the 2018 obligation and the number remaining in the registry we only need another 137,000 VEECs to 

have enough for the 2019 surrender target. This amount should be accumulated in the next week, or two at 

the most. 

There were no reported spot trades. Last week’s closing price was $21.00. 

The forward market only saw 10,000 VEECs trade for delivery in July this year and January 2020. The July deal 

was struck at $21.80, a premium of 80 cents over the last spot price while the January deal was set at $22.00.                   

 

                   

 

        

                    



     

 

 

 

    


