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NSW ESCs

ESC creation rose a little this week while market prices also rose.

New ESC registrations came to 62,299 this week with 30% coming from the new Home Energy Efficiency
program. This source of ESCs could add considerably to creation numbers in the future.

Spot trading was sparse with only 15,000 certificates trading. The opening price, at 20.35, was 60 cents higher

than the last close and prices continued to rise, closing at $20.60.

The forward market saw 115,000 certificates deal for settlement between late February and March 2020.
Trades opened the week with no forward premium but by week’s end they were attracting up to 50 cents

over the prevailing spot price.
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WEEKLY ESC CREATION - ALL SOURCES
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Weekly ESC Creation Rolling 3 Month Average Weekly Creation
Weighted Average Weekly Price (RHS) = 100 Day Moving Average Spot Price (RHS)

Weekly Traded Spot Volume
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Renewable Energy Certificates

Trading continues to be quiet following the February surrender period.

Spot trading which is now based on 2019 compliance certificates opened at $38.80 and fell to a low of $38.25
before recovering slightly to close at $38.50 on volume of 25,000 LGCs.

The forward market saw Calendar 2019 (February 2020 delivery) open at $38.50 and close at $38.00 for a loss
of $1.80 on the week. Turnover was 20,000 certificates. Calendar 2020 traded 15,000 LGCs opening at $23.50
and closing at $23.40 for a loss of 20 cents. Calendar 2021 dealt 50,000 LGCs, opening at $14.75 and falling to
a low of $14.40 before closing 25 cents lower on the week at $14.50.
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VOLUME REC Spot Trading 2016 - 2019
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Small Technology Certificates (STC)

Creation remiands remarkably stable as does market prices.
New submissions to the CER came in at just under 690,000 STCs.

Spot trading opened unchanged at $36.15 and traded flat for most of the week before a small uptick
to close at $36.35. Turnover was reported as 124,000 STCs.

In the forward market 95,000 STCs traded for delivery between March and December this year. These
deals attracted premiums over the prevailing spot price of 10 cnets to 40 cents as the maturity
lengthened.

Weighted Average Weekly STC Price 2017 - 2019
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VIC VEECs

Creation jumped this week while market prices declined slightly.
New VEEC registrations rose to 95,500 this week.

Spot trading opened 15 cents lower at $19.35 and dropped to $19.30 before closing at $19.35 on volume of
30,000 VEECs.

The forward market saw 90,000 certificates trade for settlement between May 2019 and April 2020. Trades
for delivery between May and September attracted a 20 cent premium while the fourth quarter or 2019
gained 40 cents and 2020 trades added 50 cents.
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Weekly VEEC Data

Weekly VEEC Creation Rolling 3 Month Average Weekly Creation

Weighted Average Weekly Price (RHS) —— 100 Day Moving Average Spot Price

Weekly Traded Spot Volume
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