M Demano Manager

CERTIFICATE REPORT 2018 Wrap Up
NSW ESCs

2018 Creation 5,084,050 2018 Target 4,350,000 Surplus at year end 3,128,327
2019 Target 4.6 Million  Carry Over Surplus = 68% of target

2018 Opening Spot Price: $21.75 Closing Spot Price $20.00 High $25.00 (w/e 27" July) Low $18.88 (w/e 2 Nov)

ESC Outstanding Vs Surrender Target
2018
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Unsurrendered Certs

ESC 2018 creation Vs required to meet target

cumulative weekly creation YTD cumulative notional required YTD




WEEKLY ESC CREATION - ALL SOURCES
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Weekly ESC Creation ——Rolling 3 Month Average Weekly Creation

Weighted Average Weekly Price (RHS) =100 Day Moving Average Spot Price (RHS)

Weekly Traded Spot Volume
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Renewable Energy Certificates

Opening Spot Price $85.60 Closing Spot Price $47.86 High $86.37 (w/e 9" Feb) Low $47.86 (w/e 31 Dec)

VOLUME REC Spot Trading Data
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VOLUME REC Spot Trading 2016 - 2018
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Small Technology Certificates (STC)

2018 Creation 29,713,531 Expected Surplus carried to 2019 7.6 million
Opening Spot Price $38.43 Closing Spot Price $36.62
Year High $39.08 (w/e 20t April) Year Low $33.63 (w/e 31t August)

Weighted Average Weekly STC Price 2017 - 2018
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VIC VEECs

2018 Creation 5,901,419 2018 Target 6.1 million Surplus at year end 5,072,123
2019 Target 6.3 Million  Carry Over Surplus = 80.5% of target
2018 Opening Spot Price: $19.80 Closing Spot Price $18.50

Year High $25.45 (w/e 20t April) Year Low $16.90 (w/e 12t" Oct)

VEEC Outstanding Vs Surrender Target
2018
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Registered+pending registration Target 2018

VEEC 2018 creation Vs required to meet target
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-cumulative weekly creation YTD cumulative notional required YTD




veecs Weekly VEEC Data
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Weekly VEEC Creation Rolling 3 Month Average Weekly Creation

Weighted Average Weekly Price (RHS) =100 Day Moving Average Spot Price

Weekly Traded Spot Volume
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PO Box 1251 QVE Post Office NSW 1230
Suite 608, 63 York Street, Sydney, NSW 2000

M pemand Manager

Phone + 61 2 9279 4704 wwnw. demandmanager.com.au




