
 

 

CERTIFICATE REPORT             08/10/2021 

 

NSW ESCs 

 

ESC prices tumbled this week as creation held steady. 

New certificate registrations came in around the same as last week at 78,700 despite the holiday on Monday. 

It was a slow start to the trading week following the labour day holiday with the first spot trade being struck 

on Wednesday, at $37.60, a drop of 50 cents from last weeks close. Buyers stepped back at that point and 

the sellers began to act aggressively, pushing the price down to $35.75 that day, The selling continued for the 

rest of the week with a low of $35.35 touched on Friday before a close marginally higher at $35.50. Turnover 

was reported at 168,000 ESCs. 

The forward market saw 105,000 certificates deal for delivery from November this year to the end of 2022. 

The curve was flat throughout with all these deals being struck in line with the prevailing spot level. 

                                                           

                      



                                                                      

                

  

 

    

                                                                                               



 

 

Renewable Energy Certificates 

 

LGC prices closed mostly higher following an early attempted sell down. 

The recent tussle between LGC bulls and bears recommenced on Tuesday with the opening trade at $39.40 

being a $1.00 drop from the prior close. The buyers took command for the rest of the week, however, and 

the price rapidly reached a high of $42.25 before closing at $42.00 on volume of 81,000 certificates. 

Calendar 2021 (February 2022 Delivery) traded similarly, opening lower at $39.30 and climbing from there to 

a high of $42.50. The price drifted slightly lower with the last trade being struck at $41.75, however 

subsequent spot dealing puts the closing level around $42.20, a gain of $1.20 on turnover of 170,000 LGCs. 

Calendar 2022 added 40 cents to close at $39.50 on volume of 170,000 certificates while Calendar 2023 closed 

$1.00 higher at $34.50 on turnover of just 20,000 certificates. Calendar 2024 actually dropped 10 cents, 

finishing at $28.25 on volume of 100,000 LGCs and Calendar 2025 rose 50 cents, trading 20,000 certificates at 

$20.50. 

 

 

 

                                                               



                                                                                                                                                                                                                                                                                                                                                          

                                                                                                                                 

                                                                                                                                             

           

                                                                                                                                              

Small Technology Certificates (STC) 

 

STC creation dropped on a holiday shortened week while certificate prices rallied with the September 

quarter surrender deadline looming. 

New certificate registrations rose dropped to 665,300 due to the holiday on Monday. 

The spot market opened unchanged at $38.75 but in wwhat has become a regular pattern for months 

containing a surrender obligation, the price ground higher throughout the week to finish at the high 

of $39.10 on turnover of 322,000 STCs.  

The forward market saw 220,000 certificates deal for delivery from November this year to December 

2022. All these trades were struck at $38.85, a 10 cent rise from last week.  

 

 

 

 



 

 

                                    

VIC VEECs 

 

VEEC creation dropped this week while certificate prices gave back a lot of the market’s recent gains. 

New VEEC registration fell to 55,700, the lowest total since the first week of January this year. 

The first spot trade was struck  on Wednesday at $78.50, a drop of 45 cents from last week’s close. 

The price inched lower from there before a plunge on Thursday as sellers chased the market dow n 

to a low of $70.00. A whiplash inducing about turn then took place with the price closing the day at 

$73.00. The market consolidated on Friday with the price closing at $73.20. Turnover was reported 

at 107,000 certificates. 

In forward trading 252,000 certificates dealt for delivery from next month to the end of 2022. The 

forward market was chaotic as well but by the end of the week the curve was flat with deals 

throughout being struck in line with the spot price. 

 

                                                            



 

       

                                                                                                                                                                                                                                                                                                                                          

    


