
 

 

CERTIFICATE REPORT             04/06/2021 

 

NSW ESCs 

 

ESC prices rallied strongly this week as certificate creation remained subdued. 

ESC registrations continue to be modest ahead of the month end cut-off for projects completed in 2020. There 

is usually a last minute rush to creation and we would expect the registrations to pick up as the month 

progresses. 

The spot market opened 5 cents higher, at $30.95, and took off mid-week, reaching a high of $31.95 before 

settling a little lower, at $31.85. Turnover was reported as 120,000 certificates. 

In forward trading 85,000 ESCs dealt for delivery between the end of this month and December this year. 

Trades settling in July attracted a premium of 5 cents over the prevailing spot price, rising to 20 cents by 

year’s end.                                                                                                       

                                        

 



 

 

                               



                                                                                                                                 

Renewable Energy Certificates 

 

LGC prices rose slightly in active trading. 

The spot market opened at an unchanged $35.00 and rallied to a mid-week high of $35.50 before closing at 

$35.15. Turnover was reported as 227,000 certificates. 

Calendar 2021 (February 2022 delivery) opened at $35.50 but then steadily declined to a low of $34.75 before 

buyers stepped in to rally the market to a close at $35.15, a gain of 15 cents for the week on turnover of 

115,000 LGCs. 

Calendar 2022 also traded 115,000 certificates, opening at $28.00 and falling to a low of $27.50 before it, too, 

rallied into the close to finish at $28.25, a rise of 25 cents. Calendar 2023 traded 10,000 certificates at an 

unchanged 21.00. Calendar 2024 saw the most volume at 145,000 LGCs. It opened at $12.25 and rallied to a 

mid-week high of $13.40 before settling a little lower at $13.15. This represented a rise of 90 cents. Calendar 

2025 traded 10,000 LGCs at $7.00, a fall of 30 cents. 

 

 

 

                                                                                                                                                                    



                                                                                                                                                

                                                                                              

                               

                      

                                                                                                                                                        

Small Technology Certificates (STC) 

 

STC creation was strong while market prices rose. 

New certificate registration climbed again this week, rising to 948,800. 

The spot market opened 5 cents lower, at $38.55, but the price rallied from there to $38.70 where it 

traded for most of the week, closing at that level. Turnover was 190,000 STCs. 

The forward market saw 415,000 certificate deal for delivery between later this month and February 

2022. The majority of these deals were struck at $38.75. 

 

 

 

 

 



                                       

 

VIC VEECs 

 

VEEC creation rose again while certificate prices were little changed for the week. 

New certificate registrations climbed to 213,400 despite the continuing Melbourne lockdown. 

The spot market opened 20 cents higher, at $63.50, and attempted to rally but soon fell back to that 

$63.50 level, where it closed. Trading volume was reported as just 39,000 VEECs. 

The forward market was also lightly traded with 45,000 certificates dealing for delivery between 

September 2021 and January 2022. These deals attracted a premium of around 25 cents to the 

prevailing spot price. 

 

                                              



        

   

                                                                                                                                                                                                                                                                                                

    


