
 

 

CERTIFICATE REPORT             23/10/2020 

 

NSW ESCs 

ESC creation remained steady while market prices were unmoved in light trading. 

ESC registrations remained strong this week with just under 95,000 new certificates minted. 

Trading was very sparse with only 10,000 certificates trading in the spot market, at an unchanged $27.25. 

There were no reported forward trades. 

                

        

 

 



             

 

 



                                               

                                                                                                           

Renewable Energy Certificates 

The LGC curve flattened further this week as prices fell in the front end. 

Spot trading actually opened 25 cents higher this week, at $41.00, and the price rose to a high at $41.10 

before sellers took over. Mid-week the CER issued a report on certificate creation to the end of September 

and the number of new projects registered that month along with expectations for future registrations. It 

appears that there will be a sufficient quantity of LGCs to meet this year’s surrender obligations even without 

some entities rolling their liability to future years where certificate prices are lower. Following this publication 

spot prices began to drop and we closed at the week’s low of $38.50 on turnover of 79,000 LGCs. 

The Calendar 2020 contract (February 2021 delivery) opened at $40.00 and followed the spot market lower, 

closing at $38.50 on turnover of 105,000 certificates. This represented a fall of $2.25. Calendar 2021 lost $1.00 

to close at $32.50 on turnover of 80,000 LGCs. Calendar 2022 shed 25 cents to finish at $23.65 on volume of 

123,000 certificates. Calendar 2023 traded 25,000 LGCs at an unchanged $14.50 while Calendar 2024 actually 

added 25 cents, dealing 25,000 certificates at $6.65. 

 

 

 

                                                          



 

                                                 

                                                                                                                                                          

Small Technology Certificates (STC) 

 

STC creation moved higher while market prices dropped. 

Submissions to the Clean Energy Regulator rose this week, coming in at 984,600. 

It appears that buying to meet the month’s surrender obligations dried up with the spot price 

opening 20 cents lower, at $38.00. The market traded in a tight range with a short lived push to 

$38.15 followed by a retreat to close at the week’s low of $37.90. Volume totalled 198,000 STCS. 

In the forward market 330,000 certificates traded for delivery between November this year and 

December 2021. By the end of the week deals settling in the rest of this year were struck at a 

premium of around 10 cents to the spot level while those for 2021 traded between $38.15 and 

$38.20. 

 

                                        

 

 

 



 

VIC VEECs 

 

VEEC creation fell again tis week while certificate prices rose. 

It appears that the Victorian lockdown may be finally showing up in certificate registrations with a 

fall to 40,500 this week. 

Spot trading opened 15 cents higher at $35.40, and the price ground higher all week, closing at the 

high of $35.90 on turnover of 55,000 VEECs. 

The forward market saw 155,000 certificates trade for delivery between November this year and 

December 2021. Deals settling in the rest of this year gained a premium of around 10 cents over the 

prevailing spot price, rising to 60 cents for those delivering in the second half of 2021. 

 

                     

                   

                         



          

 

                                                

                                                                                                    

    


