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NSW ESCs 

ESC creation fell back to earth while market prices did likewise, surrendering much of the recent gains. 

 The roller coaster nature of ESC registrations was evident again this week with new certificate supply 

increasing by only 44,700. 

The spot price fell sharply out of the blocks with the first trade, at $27.50, representing a 70 cent fall. The 

price continued to grind lower throughout the week, closing at $27.00 on turnover of 60,000 ESCs. 

In the forward market 89,000 certificates were contracted for delivery from October this year to November 

2021. Deals settling this year traded flat to the prevailing spot price while those for 2021 attracted a premium 

of around 15 cents.                                                   

                                                                

                                                                            

                                                                                                      



                                                     

 

 

 

 



            

Renewable Energy Certificates 

LGC prices gave up gains at the near end of the curve but further out prices were mostly higher. 

The recent spot activity looks like an arm wrestle between those pulling prices higher and those opposing 

them, trying to push it back down. In the early part of the week the former took charge, with the opening 

trade 50 cents higher than the last deal, at $49.50, and we quickly reached $50.00. This seemed like a stretch 

too far, however, and the market fell for the rest of the week, with the last spot trade being struck at $48.00. 

This wasn’t the end of the fall however, as despite no further trades subsequent quotations and deals in the 

forward market put the closing level around $46.80. Turnover totalled 188,000 LGCs. 

Calendar 2020 (February 2021 delivery) also traded up for the start of the week, reaching a high of $49.25 

before it too succumbed to selling pressure, closing at $47.00 on turnover of 90,000 certificates. This 

represented a drop of $2.20 from the prior close. 

Calendar 2021 opened higher too, at $35.25, but it continued to climb, closing out the week $1.50 higher at 

$36.50 on volume of 143,000 LGCs. Calendar 2022 trading was very volatile with an initial rapid climb from 

$23.25 to the week’s high of $26.00. This jump was quickly reversed, however, and the market closed at 

$24.25, which represented a gain of $1.75 for the week on turnover of 230,000 certificates. Calendar 2023 

dropped 25 cents, opening at an unchanged $13.00 but closing at $12.75 on volume of 45,000 LGCs.  

 

 

 



 

     

 

 

 

 

                                                                                                                                                      

Small Technology Certificates (STC) 

 

STC creation fell this week while market prices were marginally higher. 

Submissions to the CER fell slightly this week to total 813,800. 

The spot market opened at an unchanged $38.35 and traded between that price and $38.40 

throughout the week, closing at $38.40 on turnover of 466,000 STCs. 

Forward trading saw 331,000 certificates deal for delivery between October 2020 and September 

2021. The curve was very flat with deals settling in November trading at $38.40 while those for 

December dealt at $38.45. Those settling in 2021 traded between $38.45 and $38.50. 

 

                                        

 



 

 

VIC VEECs 

 

VEEC creation fell slightly this week while certificate prices closed lower. 

New VEEC registrations dropped modestly to come in at 67,000. 

The spot market opened 10 cents higher, at $34.40, but inched lower from there to reach $34.00 mid-week. 

It seemed like a recovery was in the offing from there as the price regained $34.20 but late on Friday sellers 

struck, with half the week’s volume dealing at the low, and closing level, of $33.85. Turnover totalled 150,000 

VEECs. 

The forward curve was flat with 224,000 certificates trading for delivery from October 2020 to December 

2021, all in line with the prevailing spot price.                 

         

                       

 

           



 

         

 

                                                                                                                                          

 

    


