
 

CERTIFICATE REPORT             11/09/2020 

NSW ESCs 

ESC creation soared while certificate prices received a fillip courtesy of the NSW government. 

 The up and down nature of ESC registration was in evidence again this week as 125,400 new ESCs were 

minted, the largest weekly figure since the end of the last Financial Year. 

On Wednesday the NSW Government presented the findings of their consultants who have been examining 

the creation of certificates under the Commercial Lighting Formula. They recommended that the scheme 

reduce the number of ESCs that accrue to LED lighting on the basis that such technology is now mainstream 

and thus further support should be phased out. Initially the market rallied on the news, however the gains 

were tempered by the fact that any proposed changes would only take effect from July 2022. A period of 

consultation awaits also, which will determine the actual policy.  

The spot market opened at $27.10, 10 cents higher than last week, and reached a high of $28.60 following 

the above mentioned announcement. However sellers took advantage of the higher prices and soon had the 

market trending lower again, leading to a close at $28.20. Subsequent quotations would put the actual 

trading level below $28.00. Turnover totalled 55,000 certificates. 

Forward trading saw 185,000 ESCs trade for delivery between October this year and December 2021. All these 

deals were struck in line with the prevailing spot price.                                                                                                   

                           

                                               
                                                                                                       



                                                     

 

 

 

 



 

            

Renewable Energy Certificates 

LGC prices continued to grind higher throughout the week. 

The spot market opened at an unchanged $48.00 and rapidly climbed to $49.00 by Monday’s close. We drifted 

lower from there to finish Thursday at $48.50 but aggressive buying on Friday saw a close at $49.00 on 

turnover of 109,000 LGCs.  

Calendar 2020 (February 2021 delivery) followed the pattern of the spot market, opening at $48.75 and rising 

to $49.00 before falling back to a last trade at $48.55 on Thursday. Despite no subsequent trading, activity in 

the spot market suggests a closing level around $49.20. This represents a gain of $1.45 for the week on 

turnover of 85,000 certificates. 

Calendar 2021 traded 155,000 LGCs to close 75 cents higher at $34.00 while Calendar 2022 added 75 cents 

also, trading 90,000 certificates and closing at $23.00. 

 

 

 

 

     

 



 

 

 

                                                                                                                                                      

Small Technology Certificates (STC) 

 

STC creation remained steady as did market prices. 

Despite Victoria’s Brother Number One and his ongoing effort to establish Year Zero there, STC 

creation continues to be robust with 926,000 submissions to the Clean Energy Regulator this week. 

This is the fourth week in a row of greater than 900,000 new certificates being created. 

The spot market saw 323,000 STCs change hands, all at $38.35 the same as last week’s close. 

Forward market activity picked up from last week’s lethargy with 240,000 certificates dealing for 

delivery from October this year to June 2021. Trades settling this year were struck between $38.40 

and $38.45 while those for 2021 closed the week dealing at $38.50. 

 

 

                                         

 



 

VIC VEECs 

 

VEEC creation rose this week while market prices also moved higher. 

New certificate registrations climbed to 79,200. 

On Sunday Daniel Andrews announced the pathway for Victoria to emerge from the draconian lockdown that 

has been imposed since early August. By Monday morning, appraisals of the plan suggested that the hurdles 

for opening the economy would be very difficult to surmount and so economic activity will continue to 

decline, and with it the prospects for VEEC creation. This led the spot market to open 20 cents higher, at 

$34.00, and the price continued to climb throughout the week to reach a high of $34.40 before settling slightly 

lower, at $34.30. Turnover was reported as 130,000 VEECs.   

The forward market saw 70,000 certificates trade for delivery between October 2020 and December 2021. 

Deals settling this year attracted a premium of 10-15 cents over the prevailing spot price while those for 2021 

added around 40 cents. 

                      

 

            

 

      



         

                                                                        

     
                                                            

 

 

    


