
 

CERTIFICATE REPORT             24/07/2020 

NSW ESCs 

ESC creation leapt this week while market prices were unchanged in light trading. 

 ESC registration rose to 94,300 this week. 

The spot market saw 20,000 certificates trade at an unchanged $25.40. 

In the forward market 35,000 ESCs were contracted for delivery between August 2020 and May 2021. The 

deals settling in August and September traded at the same price as prevailing in the spot market while those 

for later maturities gained a premium of around 20 cents.                          

                                                                   

 

 

                     



                                                                                                                                                                               

                                                              

 

 



 

Renewable Energy Certificates 

 

The recent up and down market activity continued this week with modest price gains across the curve. 

Spot trading opened 10 cents higher, at $39.35, and continued to grind higher all week, closing at $40.30 on 

turnover of 72,000 LGCs. 

There were no reported trades for Calendar 2020 but the closing level of the spot market would imply a price 

of $40.50 and a gain of $1.00 for the week. Calendar 2021 saw 65,000 certificates trade, closing 30 cents 

higher at $30.00. Calendar 2022 saw 10,000 LGCs trade at an unchanged $20.50. Calendar 2023 added 75 

cents to close at $12.50 on turnover of 40,000 certificates, while Calendar 2024 dealt 25,000 LGCs at $6.20, a 

rise of 70 cents. 

                                                                          

                                

 

          



 

                                                                                                                                                             

Small Technology Certificates (STC) 

 

STC creation leapt this week while certificate prices continued their recent slow decline. 

Submissions to the CER jumped 15% to 978,500. 

Spot trading opened unchanged at $38.55 and the price declined steadily from there to close at the 

week’s low of $38.40 on turnover of 324,000 STCs. 

The forward market saw 284,000 certificates trade for delivery between next month and January 

2021. Deals settling in August traded in line with the prevailing spot price while those for later 

maturities dealt at a discount of up to 20 cents. 

 

 

 

                                         



 

VIC VEECs 

 

VEEC registrations dropped this week while market prices rose initially, but the movement stalled later in the 

week. 

VEEC creation fell to 75,200, bringing the total in the Registry over 8 million certificates, compared to the 

surrender obligation for the year of 6.5 million. 

Spot trading actually opened 35 cents lower, at $35.00, but the recent upward price move resumed from 

there, leading to the last trade for the week being struck at $35.90. There was no further spot activity but 

subsequent forward market trading would imply a drop from there to a closing level around $35.15. Turnover 

was reported as 15,000 VEECs. 

The forward market saw 180,000 certificates trading for delivery between August this year and October 2021. 

The curve remains totally flat with all these trades being struck in line with the prevailing spot level. 

                                                                                           

                                      

                                  



 

 

 

                                                                                                                                

    


