
 

CERTIFICATE REPORT             08/05/2020 

NSW ESCs 

ESC creation dropped but market prices came off their recent highs. 

New ESC registrations fell to 56,700 this week. 

The spot market opened $1.15 lower, at $27.75, and briefly rose to $28.00 before falling again. The last trade 

was struck at the week’s low of $27.25 on Wednesday. Subsequent forward dealing suggests that this level 

was maintained to the week’s end. Turnover totalled 35,000 certificates. 

The forward market saw 115,000 ESCs contracted for delivery between later this month and April 2021. The 

forward curve finished the week with a slight upward bias. Trades settling in May and June dealt in line with 

the prevailing spot price while the rest of 2020 gained a premium of around 25 cents. Maturities in 2021 

added about 50 cents.                    

                                                                                                        

                                                         

                                                      
                                                                                                                                                                            



 

 

 

 

 



 

 

Renewable Energy Certificates 

LGC prices regained ground this week. 

The spot market opened at $32.00, a rise of 25 cents from the last close. We traded to a high of $32.50 before 

closing back at $32.00 on turnover of 67,000 certificates. 

Calendar 2020 (February 2021 delivery) added 50 cents to finish at $32.50 on volume of 60,000 certificates. 

Calendar 2021 and 2022 both gained $1.00 to close at $26.00 and $19.75 respectively. Calendar 2021 saw 

130,000 LGCs contracted while 2022 traded 155,000 certificates. Calendar 2023 bucked the trend to shed 15 

cents, closing at $9.85 on turnover of 130,000 LGCs. 

 

           

 

                                                                                                   

                                    



 

       

                                                                                                                                                                      

Small Technology Certificates (STC) 

 

STC creation dropped slightly this week while market prices rose a little. 

Submissions to the CER dropped about 40,000 to total 790,300 certificates. 

Spot trading opened unchanged at $39.10 but the price crept up during the week, reaching a high of 

$39.25 before closing at $39.20 on turnover of 167,000 STCs. 

The forward market saw 292,000 certificates trade for delivery from the end of May to December 

2020. These traded mostly in line with the prevailing spot price though deals settling in July, the next 

surrender month, were around 20 cents higher. 

 

 

 

 



                                           

 

VIC VEECs 

 

VEEC creation was steady while market prices were little moved in active trading. 

New VEEC registrations came in at just under 51,000, the lowest weekly creation number so far this year. 

Spot trading opened 5 cents lower, at $34.10, and dropped to a low of $33.90 before climbing back to close 

at $34.20 on turnover of 170,000 certificates. 

The forward market was busy with 604,000 VEECs trading for delivery between later this month and August 

2021. The curve closed almost exactly flat with trades for May and June dealing in line with the spot price 

while the rest attracted a premium of only 5 cents. 

  

      



 

            

              

                  

                                                                                                         

    


