
 

CERTIFICATE REPORT             W/E 11/10/2019 

NSW ESCs 

ESC creation dropped only slightly for the four day week while prices rose. 

New ESC registrations dropped only a few thousand to 59,000 despite the holiday on Monday. 

The spot market commenced proceedings at $21.90, a rise of 25 cents from the last close, and continued 

higher to close at $22.10 on turnover of 49,000 ESCs. 

The forward market was fairly quiet again with 15,000 certificates dealing for delivery later this month and 

in July 2020. The late October trade was struck 10 cents higher than the spot price at the time while the July 

deal added 60 cents. 

 

             

                                                           
                                                                                 



 

 

  

      



     Renewable Energy Certificates  

Prices fell at the front end of the curve and rose modestly further out, flattening the forward curve further. 

Spot trading opened at $43.50, a fall of $1.50 from the last deal, and fell to a low of $42.65 before recovering 

slightly to close at $43.00 on turnover of 85,000 LGCs. 

Calendar 2019 (February 2020 delivery) first traded at $44.15 and briefly moved up to $44.50 before sellers 

took over and brought us to the week’s low of $42.80. From there fresh buying saw a close at $43.40 for a 

drop of 60 cents on the week on volume of 185,000 certificates. The Calendar 2020 contract opened 

unchanged at $32.00 and closed at $32.20, after hitting a high of $32.25, on turnover of 60,000 LGCs. Calendar 

2021 also rose slightly, adding 10 cents to close at $15.10 on turnover of 50,000 certificates. 

 

 

                     



                                                              

 

                                                                                                                                                                            

Small Technology Certificates (STC) 

 

STC creation dropped on the back of a holiday shortened week while spot prices rose. 

New SRC submissions came to 667,235 this week as creation was affected by a public hiliday on 

Monday. 

Retail buying to meet this month’s surrender obligations saw the spot price rally. Trading opened 

unchanged at $37.65 but the price quickly jumped and remained on an upward trajectory until we 

hit a high late in the week at $38.25. Friday saw some moderation with the last deal of the week 

struck at $38.00. Reported turnover totalled 624,000 certificates.  

The forward market saw 200,000 STCs contracted for delivery between December this year and the 

end of 2020. All these deals were struck between $37.70 and $37.80 even when the spot price was 

up at $38.25, indicating the market expects prices to drop following the surrender at the end of the 

month. There was also one trade for 10,000 STCs for delivery in October 2021 at $38.00. 

 

 

 

 



 

                                                VIC VEECs 

 

VEEC creation leapt this week but the hope/expectation of higher prices on the back of the Victorian 

government’s post 2020 target deliberations saw prices rise. 

A total of just under 147,000 VEECs were minted this week, bringing the number in the Registry to over nine 

million – almost half way towards next year’s target. 

Spot trading opened unchanged at $22.40 but rallied mid-week to a high of $22.75 before late selling saw a 

drop to a close at $22.60 on turnover of 129,000 VEECs. 

In the forward market 110,000 certificates traded for delivery between later this month and June 2020. Deals 

settling in the rest of this year attracted a premium of 10 cents to the prevailing spot price while the first 

quarter of 2020 added 40 cents and the rest of 2020 gained 65 cents.  
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