
 

CERTIFICATE REPORT             W/E 09/08/2019 

NSW ESCs 

ESC creation rose while prices were little moved in quiet trading. 

New ESC registration came in at 68,700 this week. 

Spot ESC traded only once this week, at $20.60 in 13,000 certificates, a rise of 10 cents. 

The forward market saw 35,000 ESCs contracted for delivery between l40ate August and April 2020. Trades 

settling late this year gained a premium of 20 cents over the prevailing spot price while those for early 2020 

added 40 cents. 

 

             

                                                  



                                                                                                

   

 

 



Renewable Energy Certificates  

LGC prices rallied late in the week on the back of a newspaper report. 

LGC prices were little changed throughout the week, until Friday morning. That day the Australian Financial 

Review printed a story saying that much of the upcoming new renewable generation was being built at a 

slower than anticipated rate due to problems with access to transmission lines, extra costs of construction 

following the collapse of a major contractor last year and additional costs due to extra equipment demanded 

by AEMO to protect the grid. It also reported that some projects that have not yet broken ground were being 

re-evaluated in light of these concerns, and the difficulty of getting new PPA contracts. The impact was felt 

mostly in Calendar 2019 (February 2020 delivery) as it implied there may be a tightness of supply to meet this 

year’s surrender obligations. 

The spot market only traded once, at $42.85 in 15,000 LGCs, a rise of 40 cents. 

Calendar 2019 opened the week at $43.20, 40 cents lower than last week’s close but traded to a high of 

$44.00 before slipping slightly to finish $1.00 higher at $43.60 on turnover of 100,000 certificates. Calendar 

2020 traded 105,000 LGCs, reaching a high of $24.20 before closing 10 cents higher on the week, at $24.00. 

Calendar 2021 only traded once, before Friday’s uplift, at $13.50 in 10,000 LGCs. This represented a drop of 

50 cents.  

 

 

 

            



                                                                                                                                                                

                                                                                                                                                                            

Small Technology Certificates (STC) 

                                                                    

STC creation rose this week but market prices rose a little too. 

New submissions to the CER jumped to 691,500, the biggest weekly number since the middle of May.  

The spot market opened 10 cents higher than last week, at $36.70, and fell to a mid-week low of 

$36.50 before rallying again, closing the week at $37.00 on turnover of 210,000 STCs. 

In the forward market 336,000 certificates traded for delivery between September this year and 

October 2020. Deals settling in the rest of this year attracted a premium to the spot price of around 

10 cents while deals for 2020 were mostly struck at prices between $37.20 and  $37.30. 

 



 

 

VIC VEECs 

 

VEEC creation fell from last week but remains strong, market prices marked time. 

New VEEC registrations dropped to 107,800, bringing the total in the registry to 7.745 million and a surplus 

of 1.45 million over this year’s surrender target.  

Spot trading opened 5 cents higher than last week’s close, at $22.35, and we briefly dipped to a low of $22.20 

before recovering to close at that $22.35 level on turnover of 60,000 certificates. 

In the forward market 125,000 certificates traded for delivery between October 2019 and December 2020. 

Trades settling in the last quarter of 2019 initially gained a premium of 20 cents to the prevailing spot price 

but this fell to 15 cents at week’s end. Deals for most of 2020 added between 90 cents and $1.00 early in the 

week but this fell to 75 cents by Friday. The exception to this level was December 2020 which traded a few 

times at a premium of only 40 cents. 

                

                                
                                                         

 



                  

 

 

 

    


