
 

CERTIFICATE REPORT             W/E 14/12/2018 

NSW ESCs 

Creation soared this week and market prices dropped slightly. 

New ESC registrations rose to just under 110,000 this week, the majority from Commercial Lighting projects. 

There are now just under three million surplus certificates in the registry – 65% of next year’s target. 

The first spot trade was struck at $19.25, a drop of 30 cents from last week, but the price stabilised from there 

trading up to $19.50 before closing at $19.40 on turnover of 86,000 certificates. 

There were no forward trades reported.                                                                     

                                                               

                 

                                                                                     

                         

 



 

 

 

 



Renewable Energy Certificates  

LGC prices continued to fall this week, most noticeably at the front of the curve. 

Only two spot trades were reported this week for a total of 10,000 LGCs. The first was struck $2.00 lower 

than the previous close, at $59.50, and the second at $57.80. 

In the forward market Calendar 2018 (February 2019 delivery) saw 15,000 certificates reported dealing from 

an initial $61.50 down to $59.00. However, following the last spot trade the level for this contract is now 

around $58.00, a fall of $3.50 from last week. Calendar 2019 dropped $2.85 on 20,000 certificates, opening 

at $52.00 and closing at $51.75. The Calendar 2020 contract shed 25 cents on turnover of 45,000 LGCs, 

opening at $27.10 and closing at $26.75. 

                             

                               

     

 

 



                                 

               

Small Technology Certificates (STC) 

 

Creation exploded higher this week but prices rose in volatile trading. 

New submissions to the CER leapt to 909,000 this week, another record for the year putting more pressure 

on the Energy Minister when he comes to set the target for next year. 

The spot market opened 5 cents lower than last week, at $36.10, and was quiet for the first few days. 

Wednesday saw a leap in activity as buyers pulled the price up to a high of $38.80 before closing at $36.60 

on the day. From there the price drifted lower, closing at $36.35 on volume of 264,000 STCs. 

In the forward market 215,000 certificates were contracted for delivery from January 2019 to January 2020. 

Trades settling in the first quarter of 2019 traded at a premium of 10 cents to the prevailing spot level while 

the rest of the year gained 30 cents. 

 

 

 

 

 

 



 

VIC VEECs 

 

VEEC registrations were steady and prices closed mostly unchanged, despite a mid-week dip. 

VEEC creation was just over 74,000 this week bringing the amount in the registry to 11.05 million, compared to the 

2018 surrender target of 6.1 million. So far this year the pace of creation has resulted in 85,000 fewer certificates than 

needed to meet the 2018 target but has made very little impact on the surplus carried over from last year. 

The spot market opened unchanged at $18.40 but sellers took over and drove us to a mid-week low of $17.70 before 

sentiment turned and we closed out the week at $18.50 on volume of 125,000 VEECs. 

The forward market saw 120,000 certificates trade for delivery between January and December 2019. The first half of 

the year traded at a premium of 20 cents to the prevailing spot price while the second half gained 50 cents.   

 

 

 

 

           

 



 

            

                  

                                                                

 

    


