
 

CERTIFICATE REPORT             W/E 07/12/2018 

NSW ESCs 

Creation dropped back this week but market prices remained under pressure. 

New ESC registrations fell to 48,371 this week but we are rapidly approaching a surplus of over three million 

certificates by year end. 

The spot market opened at $19.85, a drop of 5 cents from last week, and traded back to $19.90 before selling 

pressure saw the price grind down to a low of $19.50 and a close at $19.55 on turnover of 62,000 ESCs. 

The forward market was lively with 140,000 certificates contracted for delivery from January to December 

2019. These deals started the week attracting a premium to the spot price of around 20 cents but by week’s 

end the curve had flattened completely.                                                                       

                                                               

                      

                                                                                    



                         

 

 



Renewable Energy Certificates  

LGC prices continued to fall across most of the curve this week. 

The spot market opened unchanged at $62.25 and rose towards mid-week, trading at $62.55, but sellers then 

took over and we closed at $61.50 on volume of 110,000 certificates. 

The Calendar 2018 contract (February 2019 delivery) followed suit, trading just once at $61.50 in 5000 LGCs. 

Calendar 2019 bucked the trend by closing 10 cents higher than last week, at $54.60, on 10,000 LGCs traded. 

Calendar 2020 was the most active contract with 110,000 LGCs dealing, initially at $27.25 and getting up to 

$27.40 before closing 60 cents lower on the week, at $27.00. Calendar 2021 gave up 45 cents to close at 

$18.75 on turnover of 45,000 LGCs.                     

                             

 

                                    

 



 

                                                

Small Technology Certificates (STC) 

 

Creation continues to rise and market prices traded in a very narrow range. 

Submissions to the CER reached a new high for the year this week, at 782,600. The average creation for the 

last four weeks is now 765,000. The average of the four weeks prior was 655,000 and the four week period 

before that was 588,000. Obviously solar installation rates are continuing to accelerate into year end, giving 

the Energy Minister a headache as he sets the surrender target for 2019. 

Market prices were undaunted by the supply of new STCs with the spot opening at an unchanged $35.90 

and trading in a range of $35.90 to $36.10 all week before the final deal at $36.15. Volume totalled 110,000 

certificates. 

The forward market saw 175,000 STCs contracted for delivery between January and December 2019. Trades 

settling in the first quarter saw a small premium to the spot price with January gaining 10 cents, February 

25 cents and March 35 cents. The rest of 2019 dealt at $36.50. 

 

 

 

 

 



 

 

VIC VEECs 

 

VEEC registration continues to be strong and market prices fell in response. 

VEEC creation fell a little this week to 90,700 certificates but the number in the Registry is now about to go over 11 

million compared to this year’s surrender target of 6.1 million. 

The spot price opened 50 cents lower than last week, at $19.50, and held steady until mid-week. On Thursday the ESC 

announced that it would allow non-electricians to change light globes under the new Residential Lighting formula, thus 

lowering the cost of installation and ensuring a greater number of VEECs from this activity. Selling ensued immediately 

and we closed at the week’s low of $18.40 on turnover of 107,000 certificates. 

The forward market saw 125,000 VEECs contracted for delivery between January 2019 and March 2020. Initially these 

deals were attracting a premium of 20 cents to the prevailing spot level but this margin increased as the spot price fell 

and finished up at 50 cents.    

 

 

 

 

                  

 



                                   

                             

 

 

    


