
 

CERTIFICATE REPORT             W/E 23/11/2018 

NSW ESCs 

Creation dropped this week but market prices also fell. 

New ESC registrations amounted to 40,555 this week as the flow from commercial lighting projects has dried 

up following the rush to create those before the end of October.  

Despite the languid pace of supply the spot market opened 50 cents lower than last week’s close, at $19.75, 

and steady selling brought us to a low of $19.30 by mid-week. Buyers stepped in here and brought us to 

$19.55 before the last trade for the week saw a jump from there to $19.95. Turnover totalled 64,000 ESCs. 

The forward market saw 55,000 certificates contracted for delivery between December 2018 and December 

2019. Deals settling in December this year traded flat to the prevailing spot price while the forward curve 

sloped gently upwards from there with the first half of 2019 attracting a premium of 25 cents, the third 

quarter 40 cents and the fourth quarter gained 40 cents. 

                                                                        

                 

                                                



                                                                                          

                         

 

 

 



Renewable Energy Certificates  

Prices fell across most of the curve with only the calendar 2021 contract eking out a small gain. 

The spot market traded in a narrow range, opening unchanged at $64.00 and dropping to a low of $62.75 

before a pullback to close at $63.50 on volume of 115,000 LGCs.  

Calendar 2018 (delivery February 2019) followed the spot market, opening at $64.25 but closing at $63.25 to 

lose $1.00 on turnover of 85,000 certificates. The biggest mover of the week was the Calendar 2019 contract 

which dropped $3.00 on volume of 61,000 LGCs. The opening trade, at $57.00, was $2.25 lower than the 

previous close and we reached a low of $56.00 before the last trade for the week at $56.25. Calendar 2020 

opened at $28.75 and fell to a closing level of $28.25, and a loss of 75 cents, on turnover of 40,000 certificates. 

The Calendar 2021 contract saw 110,000 certificates trade, opening at $19.35 and hitting a high of $19.50 

before closing at that $19.35 level for a gain of 10 cents on the week. 

                              

                              

 



                                                

Small Technology Certificates (STC) 

 

Creation was strong again while politics caused some volatility in market prices this week. 

New submissions to the CER this week fell just short of last week’s record, at 757,460. This has brought the 

average weekly rate for the year to over 550,000 and points to a year end surplus of at least 7.5 million 

STCs. 

The spot market opened 10 cents lower, at $36.00, but continued retail buying interest saw prices move 

back up moderately to the week’s high of $36.40 by the close on Wednesday.  

On Thursday Bill Shorten announced the Labor party’s energy policy and it included subsidies for batteries 

that the market took to be a catalyst for further solar system sales and more STC supply. The spot price was 

immediately under pressure following the announcement and we traded from $36.10 down to a low of 

$35.30 before some profit taking saw a turn-around and a closing price of $35.80. There was no trading on 

Friday. Turnover for the week came to 225,000 STCs. 

The forward market traded 200,000 certificates for delivery between December this year and December 

2019 at prices in line with the prevailing spot level. 

 

 

 

 

 



 

 

 

Market prices continue to rise as creation continues to add to the considerable surplus of certificates. 

New VEEC registrations came to 70,499 this week, only slightly lower than last week’s effort. 

The spot market opened lower by 25 cents, at $18.25, but rose steadily from there to a high of $19.70 before settling 

at $19.50 on turnover of 142,000 certificates. 

In the forward market turnover totalled 247,000 VEECs for delivery between December this year and December 2019. 

Trades settling this year dealt in line with the prevailing spot price while the first quarter of next year saw a premium 

of 10 cents. The second quarter added 25 cents while the second half of the year gained 30 cents. 
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